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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions,

Independence

In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001,
Auditor’s Opinion on the Financial Report

In our opinion:

(a) the financial report of Northwest Resources Limited is in accordance with the Corporations Act 2001,
including:

(i) giving a true and fair view of the company's and consolidated entity’s financial position as at 30 June
2007 and of their performance for the year ended on that date; and

(ii) complying with Australian Accounting Standards (including the Australian Accounting Interpretations)
and the Corporations Regulations 2001; and

(b) the financial report also complies with International Financial Reporting Standards as disclosed in Note 1.
Auditor’s Opinion on the AASB 124 remuneration Disclosures Contained in the Directors’ Report

In our opinion the remuneration disclosures that are contained in pages 8 to 11 of the directors’ report comply

with Accounting Standard AASB 124,
A1 B Corr, o

RSM BIRD CAMERON PARTNERS
Chartered Accountant;

Perth, WA I SZ‘CLIB['IT Vl%

Dated: Z 3 MZ Mﬁé /,, /\46' 07 Partner
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SECTION 5

RSM Bird Cameron Partners

Chartered Accountants

& St Georges Terrace Parth WA 6000
GPO Box R1263 Perth WA 6844
T+6189261 9100 F +61 8 92619111
WWW.rsmi.com.au

AUDITOR’S INDEPENDENCE DECLARATION
TO THE BOARD OF DIRECTORS OF
NORTHWEST RESOURCES LIMITED

As lead audit partner for the audit of the financial report of Northwest Resources Limited for the year ended
30 June 2007, I declare that to the best of my knowledge and belicf, there have been no contraventions of:

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

(i) any applicable code of professional conduct in relation to the audit.

RSM BIRD CAMERON PARTNERS
Chartered Accountants

UM

Perth, WA S CCUBITT
Dated: ( g Partner

4 -
Liability limited by a Major Offices in: RSM Bird Cameron Partners is an
scheme approved under Perth, Sydney, Melboumne, independent member firm of RSM A
Professional Standards Adelaide and Canberra Intemnational, an affiliation of independent Gty
Legislation ABN 36 965 185 036 accounting and consulting firms. _E,_“;.‘::.w;
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SHAREHOLDER
INFORMATION

Additional information required by the Australian Securities Exchange Listing Rules and not disclosed elsewhere in this report is

set out below. The information was applicable as at 28 September 2007.

Equity Securities

Northwest has 82,958,931 fully paid ordinary shares on issue held by 979 shareholders and 49,811,487 January 2008 options
exercisable at 20 cents on issue held by 641 option holders. There were 24 shareholders with less than a marketable parcel of

$500 worth of ordinary shares.

Substantial Shareholders
Name

Craigside Company Limited

Top 20 Shareholders

Name

Craigside Company Limited

Mr William Goodfellow

ANZ Nominees Limited

Forty Traders Limited

HSBC Custody Nominees (Australia) Limited
Forresters Nominees Limited

Broome Investments Limited

Merrill Lynch (Australia) Nominees Pty Limited
Forbar Custodians Limited

Bruce Birnie Pty Ltd

Mesuta Pty Ltd

Yarandi Investments Pty Ltd

Archem Trading (NZ) Limited

Shoretype Pty Limited

Kalgoorlie Auto Service Pty Ltd

Allegiance Trading Limited

Strabridge Limited

Goodfellow Foundation & PPL Accounts Limited
Citicorp Nominees Pty Limited

Yellowrock Pty Ltd

Number

15,000,000

Number
15,000,000
4,946,236
3,737,918
3,178,573
3,075,000
2,733,333
2,376,120
2,285,311
1,458,126
1,412,582
1,200,000
1,200,000
1,190,322
800,000
765,000
641,408
600,000
533,333
529,666
500,000
48,162,928

%
18.081

%
18.081
5.962
4.506
2.867
3.707
3.295
1.538
2.755
1.758
1.703
1.446
1.446
1.435
0.964
0.922
0.773
0.723
0.643
0.638
0.603
58.056
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Top 20 Option Holders
Name

Craigside Company Limited
Mr William Goodfellow

Mr John Merity

Forresters Nominees Limited
ANZ Nominees Limited

Mr Murray Black

Mesuta Pty Ltd

Forbar Custodians Limited
Forty Traders Limited

Yarandi Investments Pty Ltd
Mr David Mcnicoll & Mrs Michelle Mcnicoll
Mr Eric Lemaire-Sicre

Mr John Percival & Ms Josephine Gregan
Archem Trading (NZ) Limited
Kalgoorlie Auto Service Pty Ltd
Mr Larry Coombes

Invenst Pty Ltd

Mr Jon Farthing

Mr Peter Earl

Distribution of Shareholders

Ranges Shareholders
1-1,000 20
1,001 - 5,000 113
5,001 - 10,000 199
10,001 - 100,000 555
100,001 and over 92
Totals 979

Distribution of Option Holders

Ranges Option Holders
1-1,000 32
1,001 - 5,000 173
5,001 - 10,000 111
10,001 - 100,000 253
100,001 and over 72
Totals 641

Voting Rights of Ordinary Shares and Options

Number
75,00,000
3,206,450
2,500,000
2,391,666
2,156,453
1,875,000
1,550,000
1,491,796
1,020,654

850,000

693,540

650,000

600,000

595,161

382,500

355,000

300,000

300,000

297,816

28,716,036

Shares
3,621
400,053
1,781,686
18,744,058
62,029,513
82,958,931

Options
19,363
676,638
896,881
10,044,949
38,173,656
49,811,487

%
15.057
6.437
5.019
4.801
4.329
3.764
3.112
2.995
2.049
1.706
1.392
1.305
1.205
1.195
0.768
0.713
0.602
0.602
0.598
57.655

%
0.004
0.482
2.148

22.594
74.771
100.00

%
0.039
1.358
1.801

20.166
76.636
100.00

Each fully paid ordinary share carries one vote per share with no restrictions. Options over ordinary shares do not carry any

voting rights.



SUPPLEMENTARY

INFORMATION

Interests in Mining Tenements

The Company’s interest in mining and exploration tenements, all located in the East Pilbara, WA, is as follows:

Area

Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Distant Ridge

Competent Person

Description

PL 46/1607
PL 46/1608
PL 46/1609
PL 46/1610
PL 46/1611
PL 46/1621
PL 46/1466
PL 46/1467
PL 46/1468
PL 46/1469
PL 46/1470
PL 46/1529
PL 46/1530
PL 46/1542
PL 46/1543
PL 46/1544
PL 46/1545
PL 46/1546
PL 46/1547
PL 46/1548
PL 46/1549
PL 46/1550
PL 46/1514
PL 46/1515
PL 46/1516
PL 46/1517
PL 46/1518
PL 46/1519
PL 46/1520
PL 46/1521
PL 46/1522
PL 46/1523
PL 46/1524
PL 46/1525
PL 46/1526
PL 46/1527
EL 46/634

Interest
%

100
100
100
100
100
100
100*
100*
100*
100*
100*
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100*

Area

Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Blue Spec Shear
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Camel Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek
Bridgette Creek

Description

PL 46/1471
PL 46/1472
PL 46/1473
PL 46/1474
PL 46/1475
PL 46/1476
PL 46/1477
ML 46/115
ML 46/244
ML 46/165
PL 46/1397
PL 46/1551
PL 46/1552
PL 46/1553
PL 46/1554
PL 46/1555
ML 46/57

ML 46/442
ML 46/182
ML 46/166
ML 46/167
EL 46/227

PL 46/1528
PL 46/1531
PL 46/1532
PL 46/1533
PL 46/1534
PL 46/1535
PL 46/1536
PL 46/1537
PL 46/1538
PL 46/1539
PL 46/1540
PL 46/1541
PL 46/1393

Interest
%

100*
100*
100*
100*
100*
100*
100*
65
65
65
65
100
100
100
100
100
65
65
65
65
65
65
100
100
100
100
100
100
100
100
100
100
100
100
65

* Option to acquire 100%

The information in this annual report is based on information compiled by Mr. Christian Easterday, a Member of Australian
Institute of Geoscientists. Mr. Easterday is a full-time employee of Northwest Resources Limited and has sufficient experience

which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of

Exploration Results, Mineral Resources and Ore Reserves’. Mr. Easterday consents to the inclusion in this annual report of the
matters based on his information in the form and context in which it appears.
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COMPANY
INFORMATION

Northwest Resources Limited
ABN 95 107 337 379

Directors

Murray Black, Executive Chairman

John Merity, Managing Director

James Colquhoun, Independent Non-Executive Director

Company Secretary
John Merity

Exploration Manager
Christian Easterday

Principal and Registered Office
Suite 3, 9 Banksia Road

Bellevue Hill NSW 2027

Telephone: (02) 9365 4550

Facsimile: (02) 9365 1295

Email: info@nw-resources.com.au
Web: www.nw-resources.com.au

Exploration Office
Level 6, 256 Adelaide Terrace
Perth WA 6000

Telephone: (08) 9225 4611
Facsimile: (08) 9218 8662

Share Registry

Registries Limited

Level 2, 28 Margaret Street
Sydney NSW 2000

Telephone: (02) 9290 9600
Facsimile: (02) 9279 0664

Email: registries@registries.com.au
Web: www.registries.com.au

Postal address:
PO Box R67
Royal Exchange NSW 1223

Registries Limited maintains an online investor centre -
InvestorServe — which enables shareholders in the Company
to view information such as the number of securities held,
recent transactions and payment history and to update
information if equipped with a PIN.

Auditors

RSM Bird Cameron Partners
8 St Georges Terrace
Perth WA 6000

Bankers

Westpac Banking Corporation
230-260 Hannan Street
Kalgoorlie WA 6430

Lawyers

DLA Philips Fox
201 Elizabeth Street
Sydney NSW 2000

Stock Exchange Listing

The Company’s fully paid ordinary shares (code: NWR)
and January 2008 Options (code: NWRO) are listed on the
Australian Securities Exchange Limited

Shareholder Services

A number of the forms most commonly requested by
shareholders to change their details held on the Company’s
shareholder records with Registries Limited and to effect
changes in respect of their holdings are available on
Northwest’s website: www.nw-resources.com.au/investor_
relations

e  Change of Address Form

¢ Name Correction Form

*  TFN & ABN Exemption Form

e  Consolidation of Holdings Form
e  Off-Market Transfer Form

The above forms should be lodged direct with Registries
Limited

Continuous Disclosure

Copies of Northwest’s announcements to the ASX since
the company listed as a public company are available on
Northwest’s website: www.nw-resources.com.au/investor_
relations

Investor Relations

At Northwest, we are committed to the provision of timely,
balanced shareholder information, using plain language. If
you would like further information on the Company or its
activities, please write to:

Investor Relations

Northwest Resources Limited
Suite 3, 9 Banksia Road

Bellevue Hill NSW 2027
Telephone: (02) 9365 4550
Facsimile: (02) 9365 1295

Email: info@nw-resources.com.au

Register to receive ASX announcements via email by visiting:
www.nw-resources.com.au/investor_relations

















